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DHARMESHLTRIVEDI&CO.
CHARTERED ACCOUNTANTS

RHGISTHRED VALUHRS - Securities OR Financiai Assets

To
The Boa rtl of I)iroctors,
Frivi Specialify Chernieals Limitcd
'Privi Heruse' A-71 TTC, Thane Belapur.Road,
Near Kopar I{hairane Raihvay Station"
Navi Munrbai * 400710

Sulr: Net-rvorth certifieate Pre Arrangernent in fhe proposed $cherne of Amalgamntiop lrrtlcr scction 23$ tt
232 of the Cornpanics Act, 2013, relevant rules thcrcuntler and Sfnr Mastcr Circular no.
SIIBI/H0/CFD/POI)*2/I'|CIR/202S/9J dnferl .tune 20, 2023

We' Dharmesh L Tfir.'edi & Co, Chartered Accouhtants have perused, exanrinecl ald verified all the cloculrents.
llnancial statements and the proposed Scheme of Anralgarnation between llrivi Fine Scienccs lrrivnte Limited
("I'FSllL' or '"'llransf'eror Clonrpnny"), Privi Biotechnologies lrrivate Linriteel (6.P.BPL" or ..'fr.ansfer.or
Cornpany") and Privi lipeciality Chemicals Linrited ("I:SCL' or "lfransl'eree Company,') and based on our
examiltatiott ancl verification of the aftrresaid doculnents and according to the inforrrration alri extrrlanation given to
us and spccific reprcsetttations rsceivcd by us llrorn the rnanagc,rncnt ol'the conlpany, rve rll hercby oertiS/ thflt tlc
Pre-Arrangenlettl. Nst-\.voflh of PSCI.. hasecl r:n th{i standalorre audited financials as on 3 I't March, |OZS is as u*rje r:

Details of Npt-wor.th -.Pre-Arr.lllrsenrpnt {As on 3l*l Mnrch. 2pZS}

Description Amount in INI{ lakhs

A

B

C

Shnre Cnpit*l
Reservcs & Surnlus
Gcncral l{eserve
Capital Resen e

Rctained liarnings*
Rcsen'e & Surplrrs
Total Nr:t Worth
Net Worth without ll,evalultion lteserve

3.906.27

35,573.76

r.00
'70,639.24

1 ,06,21 3.00

1;|$,119.27

1,10,119.27

* Other Comlsrehens ive htcome included in Retained Earnings

This certificate is issued at the request of PSCL in relation to the proposed Scheme of Amalganratiou uncler.
Sec:tion 230-232 of' the Conpanies Act, 20i3, relevant rulcs thcreunclcr antl SIBI Master Circular ns.
SLiBI/l"lOiCFDl?OD'2lPlc:lR/2023/93 daled June 2(t,2023 ancl this ccrtilicate shoulcl not be usecl f r:r Anv orhsr.
purpose ot distriburctl or givctt to any r:ther pcrson or cntity rvithout oul pr.ior contictlt"

I have conducted tlre examination of the documents in accordance with the Gnidance Note ou Reports or
Cler"tilicates fbl Special Purposes issued by the Institute of Chartered Accountants of Intlia. The Guidance Note
reqnires lltat rve comply wit,h tte ethical requiremenis of tte Code g{'llthics issued by the Insritute r,rf'Chartered
Accr:untanls tl{' India.

25, 1" Floor, Lawyers Chambers, Picket Roard, Mumbai 400002
Tel.: O22-2200 0025 . Mobile: 99BTSBO7.7$

Email: dltvaluer@gmail.com
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DHARMESHITRIVEDI&CO.
CHARTERED ACCOUNTANTS

REGISTERED VALUERS * Securities OR Financial Assets

'I'o
llhe llotrd of l)irectorso
llrivi Biotcchnologies llrivnte Limited
'Privi Ilr:luse' A-71 1'1'C,'llhane Bclapur Rr:ad,
Ncar Ko1:ar l(hairane Railr"'ay Station,
NaviMumbai- 400710

Suh: Net-worth certilient0 Pre Arrangenrent in the proposed Scheme of Anralgamation unrler section 130 to
232 of the Compnnies Acto 2013, relevant rules thereunder and S.HBI Mnster. Circular no.
SEBIIHOICFDIPOD-2/P/C$112023193 rtnred June 20, ZgZ3

\\rc, I)harmesh 1..,'Ii'ivedi & Co, Chart$r'ed Accountants lrave pcrusecl, cxamined ancl vcrificcl all the docrumells,
financial siatc'lncnts and the proposed Scheme r:f Amalgamation bctwecn Privi Fine Sciences Private Limiterl
('6PF$PL," or ooTransfcror Comprny"), Privi Biotochnologies Private l,imitcd ("PRPL,tn or .oTrarmfcror
Conlpany'n) and Privi $peciality Chemicals Limitcd ("PSCL" or o'Transfcrcc Compnny',) and basecl 6n our
examinatiott and verification of the albresaid clocuments and according to thc inlbr:mal.ion and explanation give,lr tcr
us ancl specilic representations receivecl by us fi'om the managenrent of the company, lve do hereby certi$' that the
Pre-Arrangement Net-rvomh of'PBPL based on the auditecl financials as on 3l *t March, 2u25 is as under: 

'

pet*-ilp..,stl*ptr-wp"rth,,*,ll_r*Arr+.nsepcq*. (As o#, L!-l Mqrch. Z0?9.)

Description Amount in INR lulihs

A
H

CJ

Share Cnpital
Reserves & liurnlus
Retained Earnings*
Rcvaluation Reserve

-\,62',7.47

( I ,940.3 1)

746.03
Ileserve & Surplus
Total Net Worth
Itriet Worth without Revaluation Reserve

( 1,194.28)

2,433.t9
I,69?.16

* Other Corn1trehensit e Income inc|uded in Retainecl Earnings.

This cer:lilicate is issued al the request oflPBPI., in relation to thc pruposetl Schemc of Amalganration under Section
230'232 of the Companies Act, 2013, relevant rules thereunder and SEBI Master Circular no. SEBVHO/CFD/IrOD-
2/PlClRl2023/93 dated June 20, 2023 andthis certilicate shoultl not be used {br any other purpose or distributed or
given to any other person or ertiry r,r'ithout our prior consent.

I have conducted the examination of the clocunents in accordance with the Guidance Note on Re;rorts or Cerlilicaies
fbr Special Purposes issued by the Institute o{'Chartered Accountants o{'lndia. The Guidance Note requires that we
comply with the elhical requirements of the Cjcde o1'H,thics issued hy the Institute of Clmrterecl Accounta.nts oll
India.

25, 1" Floor, Lawyers Charnbers, Picket Road, Mumbai 400002
Tel.: A22-22OO 0025 ' Mobile: 99S2580170

Hmail: dltvaluer@gmail,com
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DHARMESHLTRIVEDI&CO.
CHARTERED ACCOUNTANTS

REGISTERED VALUERS - Securities OR Financial Assets

To
Tho Boartl of l)irectorso
Privi S'ine Sciences Privato l.,imited
'Privi House'A-71 TTC, Thane Belapul Road,
Neal Kopar I(rairane Raihvay Station,
Navi Munrbai - "100710

Sub: Net-rvorth certificate Pre Arrangement in the proposed Schemc of Alnalgamation untler section 238 to
232 cf the Companics Act, 2013, relevant mles thercunder and SEBI klaster Circular n{r.
$[B|/H0/C]'D/POD-2/P/C|R/2023193 dnted June 20, 2023

We. Dharmeslt L Tr"ivedi & Co. Cltarterecl Accountants have perused, examilred and verified all tlre docunrents,
f rnancial statements and the proposed Scheme of Arrralgamation between Privi Fine Sciences Privrrtc Limitetl
('(I)FSPL" or '"llransf'eror Compnny"), Ilrivi Biotechnologies llrivate Limiteel (6I'B[]L' or '('l'ransferor
Company") and llrivi Speciality Chemicals.Linritecl ("tlSCL'or 5'lflanst'eree Company") aud based on our
examinatiott and verificatir:n of the aforesaid docurnents and accordilrg tt; fhe infbnr:ation alrd explanation given to
us and spccific rcprescntationi receivcd by us liom the rnanagement trf thc coflrpany, rvc clo hcr"eby certify-that the
Pre-Arrangctrrettt NeFrvorth of PFSPI., based on the atxlitcd financials as r:n 3 I't March. 2025 is as undel::

Details of Net-wo{th - Pre-Arr:ursemetf {As on 3l..March" 2025)

Description Amount in INII lakhs

A

B

C

Shrtre Cnpitnl

BqFp,IySs rt Surnlus
llctainccl h.arnings

Share Preniunr
.Reserrye eS Surplus
Totnl Nct Worth
I\et Worth without Revaluation Reserve

23,382.q2

(:3,6{t?.91)

1,157 .4',3

(2,525.48)

20,857.44

20,tt57.44

'['his certificate is issued at tltc recluest of PF'SPl.., in relation to the proposed Scherne o{' Anralganration under
Sectiott 23{r-232 of tlre Companies Act, 2013, relevant rules thereunder and SEtsl Master Clircular no.
SEBI/I{OICFD/POD-2/P1C[R|2023l93 dated June 20,2A23 and this certificate should uot be used frrr any other
purpose or distributed or given to ally other person or entity witlrout our prior consent.

I have conductcd the cxamittation r:f the documents in accordance with the Guidance Note on Reports or
Ccrti{'icatcs lbr Spccial Purposcs issucd b-v the lnstitutc of Clhartersd Accountants o1'lndia.'llhe Guidancc Notc
rcquires that lve comply rvith the ethical requirenrents of the Clode of Ethics issucd by the Institutc of Chartercd
Accr:r.rntants of India.

25, 1'Floor, Lawyers Chambers, Picket Ro;rd, Murnbai 400002
Tel,:022-2200 0025 . Mobile: 99875801.70

Email: dlwaluer@gmail.com
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DHARMESHTTRIVEDI&CO,
CHARTHRED ACCOUNTANTS

RgGISTERED VALUERS * Securities OR Financial Assets

1l'o
"llhe llonrd of llirectorso
Privi Speriality Chemicals Lirnited
'Prirri llousc'A-7I 111'C, 'llhane Belapur Roatl,
Ncar Kopar Khairanc Railrvay Station,
Navi Munrbai - 400710

Sub: Net-worfh certilic:rte Post-Arrangement in fhe proposed Scheme of Anlalgamation under section 230
Irt 232 of the Conrpanies Acto 2013, relevnnt rules thereundcr mtl S[Bt. Master Circular no.
.q iiB I /rt O/C FD/POD-2/P I CIP./2|23 /93 rllted J u n e 20, 2{t23

Wc, Dharrncsh 1,'li'ivccli & Co" Chart*led Ac:cor.urtarrts have peruscd, examincd and vcrificd all thcr docunrents,
financial statc:tnents and the proposed Schcme of Amalgamation bctwesn Privi Firre Sciences .Private Lirnited
("PFSPL" or ooTransfer"or Company"), Privi Biotechnologics Private Limited ("PBPL,,' or 'uTrarrsferor
Ctxu;lany') and Privi Speciality Chemicals Limited (.'PSCL" or o'Transferee Conpany") and based on our
examitration arrd verilicatiur of the albresaicl rlocuments and according to the infbr:mertir:n and explanation given to
us ancl specific representations receivecl by us fiorn flre rnanageurent of the company, r,ve do hereby certifz that the
Ptrst-Alratt6;etnenl Net-r.r'orth of'I'}SCL basecl on the auclited financjals as on l*t April,2(125 is as under':

Q.qfnilq.,ptllct:wsrl},;,I,jg;.*ndrre$g*msnf..,ms o+,1ll April. 20?5)

Description Amount in INR llkhs

A
}l

(l

Shrlro Carpital
lleserves & Surnlus
General Reserve

Capital Reserve

Retained Earnings*
Sharer Premiunr

Resen e Created on Aura lgamation

.1,093.09

35,573.76

t.00
65,015.02

1,15',1.43

16.996.4'l
Rcserves & Surplus
llotnl Net Worth wilhout Revaluttion Reserve

1, t 8,743.68

1,22,1136.77

*Olher Camprehensirte Incrnne included in Retained Earning,s

This certificate is issued al the request of PSCL in relation to the proposed Schenre of Amalgamation uutler
Seclion 230'237 of the Contpanies Act, ?013, r'elevant rules thsrcunder and SERI Master Cilcular no,
SF,BI/}:ICVCiFD/POD-2/P/C[R/2023193 dated June 20,2023 and this certificate should not be usecl Iirr anv other
purpose or distributecl or given to any other person or entity without our prior consent.

I have conducted the examination of the documents in accordance with the Guidance Note on Reports cu

Certificates fbr SpecialPurposes issued by the Institute of Chartered Accountants of India. The Guidance Note
recluircs that rve contply lvith ihe ethical requirements ol the Cr:dc ot'fithics issued by the lnstitutc o1'Charlcrled
Accounlants o1'India.

25, 1'Flclor, Lawyers Chambers, Picket Road, Murnbai 400002
Tel.: O22-2200 0025 . Mobile: 99S75S0170

Email: dltvaluer@gmail.com
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